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F1HAHGIK& PLANNED
FOR STEEt CONCERN

[American Rolling Mill Notes
an«l Ntock. hs Proposed,

Total $11,000,000.

A group of Cincinnati bankere, IncludingW. I3 Hutton ft Co. and, it is

l>e!lewd, the Ftftll-ThlW National Bank.
will underwrite tiew financing of the
American Rolling Mill Company. The
new financing, it is undcrstod. wilt consistof $7,000,000 7 per cent, preferred stock
unci |7.<*H).0no notes. A public; offering
of these securities Is expected in u few
days.
The American Rolling Mill Company

Sia« no funcled debt, but It haB as»umed
nt different times Certain issues of
Tioiids of companies that it has absorbed.Part of the proceeds of the
ncv» securities will ho uacd to retire
these bonds which fall due next year,
«cnd the balArtCo will he used for businessexpansion.
Th# Ashland Iron at\d M'lling Company,controlled by the American Roll-

jrirf Mill Company, hus outstanding an
issue of first serial gald 6s amounting
to $1,150,000, which begin to mature In
IMS. There are also outstanding about
$1,096,910, second gold 6s of the same

coirtganv which mature next year.
The capitalisation of the American

Rolling Mill Company at present contdstaof an issue of $316,000 6 per cent,
cumulative preferred stock, $6,757,110 7
per cent, cumulative preferred stock
and about 643,951 shares of common

t
atock. .NO mortgage can be placed on

' the company's properties without conBentof the stockholders.
The company manufactures basic

open hearth ateel, steel sheet bars, sheet
i'lcol building and other special steel
fliaets. it owns a coal miae at Murttng,
AV. Va.

r~ . v

Average Bond Prices
I'rtdajr, Oecember 15, 1033.

Fri- Net Week Year
daj. (hp, Abo. Ago

10 Kails S4.«M ..11 *4.00 00.60
10 Industrials. 00.00 +.05 00.70 05.30
5 Foreign .103.03 +.07 101.77 100.10

| >0 Ponds m'.»3 -!»» P«JW H7isa |
V J

vB0ND NEWS Am) NOTES.
The volume of business In yesterday's

bond market Bhowed a sharp decline
from the previous session's big total and
price changes as a whole were irregular.There seemed to be considerable
pressure In some of the United States
Government obligations, particularly the
4 Vis, which dropped about 25 cents in
several instances. The tax exempt 3Vis
and Treasury 4 Vis. however, were exceptions,and closed about unchanged to
slightly higher. Movements of foreign
descriptions were narrow, their tone beingsteady to firm In the majority of
cases. Brazilian 7Vis and French Hepublicswere fractionally higher in the
early dealings. Industrials were dull and
featureless. Chile Copper 7s were up
iibout 1 Vi pointa at one time. The
feature of the railroad division was increasedbuying of St. Uouls-San FranciscoIncome and adjustment 6s. The
convertible 5s of the Chlfcapeako and
Ohio road were strong. The day's turnoverwas about $14,350,000

New Railroad Issues.

W'ABMlftatON, Dec. 15..The lirle Hail,roadCompany was authorized to-day
Mi III'" llltf3«l5ll*lH l.UllllllvrVO V^UIIIIIIinrtHlil

to assume obligation tor the payment ot'
interest and principal of $2,800,000 tr.
equipment trust certificates. The funds
from the sale of the securities will be
t^sed to purchase new locomotives. J
The Detroit and Mackinac Hallway

Compuny was authorized to Issue $450,
00in 4 per cent, bonds. The company

needs money, the application said, to
pay oft maturing short time indebtednessand to meet other obligations.
A (lovernment loan of $355,000 was

authorized to-day by the Interstate
Commerce Commission for the Norfolk
Southern flailroad. The funds will be
used along with a previous loan of
$310,000 for the purchase of new locomotivesand the betterment Of Its lines.

Hartford lunar Offered.

A syndicate headed by R. Ix Day A
Co., is offering an Issue of $1,500,000 of
4 i^r cent, high school bonds of the
City of Hartford, Conn., at prices to
> leld from 4.00 to 3.80 per cent, accordingto maturity. The bonds, which are
rtttcd January 1, 1933, (nature In variousamounts up to 1953, and are tax
exempt In Connecticut. They also have
tlie usual Federal Income tax exemption.The bonds were awarded to the
offering house at 100.69.

IITRO.OOO Isane Hold.

Redmond A Co. and New York State
National Hank, have sold $750,000
fifteen year 7 per rent, sinking fund
gold CI. W. Van Rlvke A Morton bonds.

INTEREST ON SAVINGS
TO BE 4 P. C. IN 1923

That Rata Will Prevail.One
*» l$- n * « a
oan rt to ray v i««.

The 4 per rent. Interest. rate on savIngewill continue to prevail In 1823.
Directors of all the Important paving?
banks in New York city who have held
their meeting* en far have made no
change In the rale of Interest paid duringthis year.
The only exception to the rule I* the

Kurt River Savings Bank, which will
<«ntlnu* to pay 4 4 per cent. AM the
other large savings institutions will pny
4 per cent, on deposits.
A large numfcer of meetings of sav.

Irgs bank directors were held yesterday.
A> some of the meetings changes In ths
officers were made. J. 8. Hicks, secretaryof the T#ong Island City Navlngs
Hank, will become comptroller and secretaryof the bank. J. J. Cann wltl becom<

>« O,. Il>rl»n,

Irift Bank.

FOREIGN MARKETS.
I.ONDOM. Pec. 19..Trading *H nulet and

price* war* firm on the Htnck KirMn|« to<1*v.Quotation* w«r* n» follow*! .

Mar »tlver, .'lORd. on ounca.
It*r told, 8k*. ttd.
Money, 1*4 per cent. /
I Haroiint rat**. *horf and thrr* month*

SAaSH par cent. f
ft, |**r r*n». ronaola, 5d.
Hrltlah n per cent. loan. 90H.
Brlttoh 4% par cant, loan, 04%.
r>a Hear*. 18«4.
Hand Mlnan, 3.

PARIS, Dao. IS..Prtoaa w#r* ataady «n
tli» nour*a to-day
Thraa par cant, ranta*. Ml franc* 58

centime*.
Kvrhang* on London. (Ml franc* 55 centime*
f-'lva par cant. loan. "5 Iranc* 53 centime*.
T\ S. dollar 13 franc* 70 rentline*.

INDIAN RANK RATR8 I P.
BOMBAY. Dec. 13..The rate of dlecount

of tit" Banlt of Bombay «» raleed from
D to 5 per rant, to-day.
('ALflTTTA, Iter. 13..The rate of dlecount

of the llnnlt of Bengal a-a* ralaad from
5 to 8 per cant.

CNITKD STATES PRE-WAR BONDS.
Bid. A*k.| Bid. A*k.

t*~r '30. ..103 10ft r I 4*. '34. 98 M
g* It '4a. .. 33 83 P t 4*. '85. Pt 93
r 3* r '38.102 103 |PofC 1.85*. M 100
r 3* '81.. 91 Mttl'Hw 4*. '41.4 80 ..

§* 2* '88. .103 100 J R 4*. '39.4.90 ..

* Ilaid.

BONDS IN STO
^

FftlOAjY, DECE

Day's sales $n
Year to date 8,40'

RANGE OF UNITED STAT
.(Tloslnjr. Sales
Bid. Aak«d.Yleld. In f 1,000.

100.48 100.54 8.42 l,4Atf 3*s (1882-47]
38.80 09.20 4.08 .. 1st cv. 4s....
07.90 98.30 4.14 .. 2d 4s (1927-4
98.78 98.88 4.33 172 1st cv. 4*s (1
98.10 98.14 4.88 478 2d cv. 4*8 (1

4 2d cv. 4Kb r®
98.70 98.72 4.50 978 3d 4*8 (1928

30 3d 4V4s reff..
99.30 99.90 .. .. lst-2d 4*s (1
98.44 98.48 4.38 1,348 4th 4*S (193

100.34 100.38 3.90 307 Vic. 4*8 (11
8 #Vlc. 4*s rei
7 fVlc. 4*8 (ll

99.70 99.78 4.27 456 UjS.GOV. 4*s
Uncalled. fCalled.

FORI
Argentine Ta 27 Brazil 7Ms Chile Sa 1940

2 100% coffes In A3 4 103
1 100% receipts 1 10314
0 100% 3 96% Chile 8s 1941
1 100% 21 90 5 103%
% 100% 4 96 2 103%

2 100% 6 94 2. .ST... 103
1 190% 2% 98 1...... .103%
1 100% 1 98 Clllle 7a 1942
2 100% J 98% certificates

18 100% 0 94% 2 98%
1 109% 1 98 a 08%
1 100% 20 98 1 90%
1 100% 1 06% 3 06%

Belgium 8e 4t 11 96%, 2....*.. 98%gum ob *.
3H Chinese 1! K

r,; :; ,^21 10 03% r/osiosiS::::::: 00% ai »6 19 oi%
1 100%' 5 0,i% nl%
1 .100 1 » 31%
1 100 1...S7.. 93% 1 01
>. ? §8% » 51
.1 100% % {Ml Chrlstlanla

.
2 00% r t 8s 1946

Belgium 7^i 2 06% 2....-...108%
} J95IJ? 9 96% iCopenllugen>. \W\j 3 06% s t 6%s 1044

r:::::::io«% '**** ^Usu! av.'.vv 90%1 100% » 83% * w%

4"-: 8 8SS
2 100% 3 « y°%; 2 98%
1 loO .ji bruzll Oeu Hjr! l . 94%
1 10(1%' 7.1962 L v"V -w
3 100%; 2 80% CzechoMovSk

13 100% 1 s 86% " J ';;12 100% 8 84% ^ situ.
% 101% 8..«7... 84% J "JJ

Bollela 8S 1047 belg.um » Df.n'mttrk 8lI 4,

h::::::: m t::::: So* 3 »»*

it::::: 3* ^5Wfc:::::SS5 F # fc:::::W
2..s7... 03% 1...... .101% Denmark Mun

Bo) doaux 6* 84 Canada 5s SI! ",er ^ "Ymhu.
2 78% 3 99%! 1 /
7 78% r»....«. 99% Denmark Mun
5 78% 14 00%| «T B 1940

*0* 15 Canada 6« 31 . J!8 <8 ;j fill DutchKar.t lnd
.. ,OJ- 1 00 35-yr 0s 1047

5 >.111% Canada 5* 58 '|tce 9 '
9334

2112 2 »N% j: ;::; U3%
i:::::::lnvi 2a.v.v.v. 5" Ua%

Bra^u 8s hmi JJ*$5
i"*"" oS% 4 99 i 9afri S2i" i in i 93%?::::::: 8s$ 99 10. «J»I ;;;;;; S«% 4 99»»#

98% Chile 8a 1028 1 93%
li; 98% 1 101% 1 03Vi
1 . 118% 1 101% 8 0.1%V" 08% l 101% 1 03%
r.eo'.:: «!* & m% i 03%

DOM£
New York City Baltlmoro A O [Canada Sou<b'4?U 1M3 CV 4%a 1SU3 con A 5a62
w ..Yaw* 9 8(»» 1 98/4

...10(1% llaulinoio <c u 2 08%
New York City 1st 4a 194H 3 118%
4a 1056 1 80%; Carolina CI *
V 1

90 2 80% Ohio 5a 19381 10 80V 5 92%
2 80% 11 02%

Adania Ex Co 1(J H0!4| 3 92%
clt 4s 1048 J0 t 92%
} g® 40 80% 1 03
1 80% 2 80% 7 04

Alia kubbar 8J' Cent of Ga{to 1936 m SX* 10"yr 6s 1928** 4tMO 10 80 A IfMI

*&&&& jk:::::: £Hic'ci si&
A:::::: flWAm Ae them < 93t4*

7%a 1941 J n.ltfcl c«"n' I^Kher
7102 i 974a' l*t 5a 1925

Am Co. ton Oil i,' 93C! 10 98%
deb 5a 1031 9 03WI "0 08%
10 78% 2....!.. 93% ,.'8v "J.*
Am 8m 6 Hfa 4 SlOA' ^ «®»0ltl0
,*t A 5. 1947 0* ^0/, 4,! I" *' 1949
1 9«> H W 3%* - .?
({ 9«J'/t 1 011; IT..HT

2 ...?.!%; *i st
10 w% 5 & 8"*

I 93% 11,1,1,1. 1?: Cnnlml *IR nf
2 >2H l'Llfi A WVa N J 3a 1087

1 4b 1041 N 107
2 W'ii 1 70 17 107
3 .. WHI 1 78* Cer de I\»ac#
» W* Halt & O Tot Cupper 8a 81
1 03Vi A Cln 4a 30 1 183%

Ah. bugar Co >1 2 184*
u« 103T Harnadall cor 1 133*
0 101'* 8a ser A 1031 8 135|....»..it«* 3 102 T 184
10 103 Dell Tel ol fa Chee A Ohio
21 102 7f 1043 cv be 1040
1 *02* 1 108* 83 04
4 102 W 1 108* 12 04*
1 102 1 108* 8 04*

Am Tel A Tel ] KMC, |..«7... 04
CV 6a 102". Qetli 8tl It 18 04*
1 U<1 1 08* 36 04*
8 110% 1 08* 13 114*

Am Tel A Tel 3 08* 20 04*
clt 3» 1046 1 08* 10 01*
2 08* 4 08* 28 04*
1 08* 0 08* 13 04*
2 W* 8 08* 10 04*
2 08*; 2 08* 10 04*
2 08* 2 OS* 30 04*
1 08* 1 08* 10 04*
1 08* Leih Stl 5r 3d 7 04*

An. Tel A Te. 2 03 5 04*
clt 4e 1020 1 (13* 10 04*
1 01* 3 113* 83 01*1 01* Beth Steel rel 40 04*

III* Be 1042 3 04*
5 02 3 00* 2 04*

Am Tel A Tal lifter Kill Mil 1 04*
cv 4* 103H let B*e 1042 2 04*
1 87 10 04* 8 04*

. 10 87* 1 04* 3 04*
Am W W A El 0 04* 30 04*

nit Be 1034 14 04* 13 04*
11 84 2 04* 1 04*
Am \\ rlt l'au 3 04* 0 04*
let 7-fle 1039 IS 01* 1 04*2 84 6 03 01.4a A Ohio

Ann Arbor I.kn Bdlaon <Jo cv 4*« 1030
let 4a 1803 7a D 1040 15 00*
1 63* .....108* $ 80

Armour A Co Bklyn (lap Tr 6 80*
let 4*s 1030 fe 1021 10 80
2 N* 1 80* 2 88*
8 80* J 80* !> 80
2 *0* 1 89* 1 80*

Atch TAlFl 3 Mi ' Chen A Ohio
en 4e 1005 | no* ken 4*a 1002

18 80* 4....... 80* 2 Nil*2d 00* certificate* 1 SO*
1 00* 8 80* CM A Altu»
2 80* l no*. »*a I960

21 Mil* 4 80*1 I J. 2A
7 80* certificate! 20 33*
8. 00* atamped 3 IS*
2 09* 1 ...V.. 84* ». 23*
1 00* 1 84* 23*
reglatared 2 84* B 28
1 81 p 84 2 28*

Atch TASK# tklyn Rap l'r 2 Ifadj 4e 1096 Be 104." 1....... 28*
etamped 1 ,ca«h. 60 Chi Bur A W
1 88* i 56 I B* 1»11

J2* Bklyn Un Blov \ » 10}Atclt T A 8 Ki let Be 19AO S 101
cv 4a 19BB | 82* Chi Bur A Q

81* Bklyn Un Urn, 1» l»-\»Atl Coaet Line gold 7a 1982 1 88*
let 4a 1952 in 113* Chi llur A y
6 88 Bklyn Un tlaa 111 4a 1040

10....... 87* 81 A 1047 24....... 88*
in 87* 2 103* till Uur A u
10 87* 2..::::.103* Nrbe*4.2j1° 87* Bklyn Un Uae 8 96*
All Coaxt Line cn 3a 1043 1 0.*
L A N 4a B2 8 06 Chi A Alton

BUf Rocn A P " »» »

¥?"«& ! r.«r IS" fc::::: S*
1 85% 10 01 Chi A Ka*i 111
Col Tr ctrj Bush ¥»r Bldg Ba 1051

.ft....... 00 in ft* I960 ft 01
»K> cV^-TB £:::::«
fc::::: §* K5% !::::::: SS5
1 ft'14 1 00 chi at Wdt
8.. 09% Ctmiiuiy Su« 4a 1MB

Atl A YaAkln in T* 1941 2 82%
l*t 4s 1»4W ft....... 97% S. 58
ft 70 Canada Norm L 51H

Daiilinoia a O i'O >r Ta 1M0 n 32
tta 1929 1 112* 2 82
1 100% 1 111% Chi Inft A l.ou
4 100% Canada North rof 0* 1047

10 100% n%a Tff4ft 1 10«H
3 1o<>% s 111% Chi Ind A Loti

10 10OH 1 111% 5s 1047
2 100% 1 Ill* 1 07%
1 1IM'% 2 111% ChlMIl A Puget
1 100% can Padfid Hound 4s 1940
1 10o% 4a pari>«toal 18...a7.. 05
8 IWit 1 70%; 8 05%

Daltlmora <* u 1 70%L S,u.v V JPHrsf A 5a Ih > .1 80 70%,Chi Mil A fit P
1 84% 1 70% 8» 8014

04%| ft 70% 1 2*
10 04% ft 70% I- fl|a. 84% 1 70% J Efft 84%. 1 00 0 ««%
8 H4%! 12 70% 4 00%
2 84% Can fltsamshlp 1 87
1 04% 7*1042 4 ««%

04% l". 04% 3 06%

THE NE)
*

CK EXCHANGE
%

MBER 15. 1922.
1922. 1921. 1920.
1,356.000 $14,116,000 $24,332,000
r,151.000 1,412,160.000 3,443,617,000
BS GOVERNMENT BONDtf.

Net
Open. High. Low. Laat. Chge.

1 100.30 100.54 100.30 160.46 -f '6
, , , \ , , ## #

2)
932-47) 96.90 98.96 96.70 93.78 ..22
Abo 4BV AA tti a a no oo t\c a* 14 AO

J7® <£ O 0O.AO PO.W1 .vo

g 97.96 97.96 97.86 97.96 ..42
) 98.7# 98.80 98.60 98.72 ..16

98.70 98.76 98.76 98.76 +.06
927-42)
18-38).. 98.62 98.66 98.40 98.48 ..18
122-23). 100.36 100.36 100.30 100.84 +.08
r 100.06 100.06 100.06 100.06
122-23). 100.00 1OO.0O 100.00 100.00
(47-52) 99.78 99.74 99.66 99.74 +.06

SIGN.
Dominican CA Dyona Oa IBM Barbs Croat* A
5a 1BMI a 78% Blovanas 8a 62
3 9014 1....... 78% 3 73

Dutch l£a*tina Mar«ctllaa6*d« 0 72%
40-yr 6* 1962 1 78% f. 72%
raoalpla 7 78% 473
1 03% Mexico 0a 1934 Solsaona tla 30
2 98% 1.. SO 1 78%
3 98% Netherlands 0 78

93% 8a 1972 2 78
l...«7.. 03% 1 08% l78

10 93% 0 98% Swaden Ha 31)
4 03% 6..s7... 03% S 104%
1 98% 2 08% 3 104%
2 03% 9 08% 4 104>4

French *>a 104j 4 OS's 2 104%
1 25% 4 98% 16 104%
2% 96% 8 W% 3 104%
1... 98% 2 08% 1 104%
3 08% 5 08% 3 104%
7 08% j 08% Suias *a 1U4U

10 98% 0 08% 7 118%
2 08% :i 08% 7 118
8 08% 1 08% 1 118%

15 08% 2 08% Toklo &a 1033
l 08^HKorway 8s 40 1 71%

10 08% 2 Ill Un Klnfdom
4 08%! 1 110% CV 5%s 1»2»
1 08%' 1 HI 12 113%j
1 08% Norway a ( 0a 10 113%
1 08% 1052 10 113%
2 08%; certificates 1 113%

1 ranch 7%s 41 10 99% 31 113%
.»04%% lsaaaaaa UDW >«£. . s . » * * 1 I U %

0*:" 04% 19 100 82 113%
5 . ... U4%% 3 100% B. .87... 113%

5 tTafuo T%* 32 1« 113%u.7: certificate* 3 113%
, 04%: 10 73 7 113%
3 ; uilJI 2 75 1 113%
I ||is? Queensland 2 113%1::::::: Zi%\ » »».

Xh.; jjjfc; i""!"ios% n!!'.!;'.; 113ft
, ii]»!ia ..101% 1 jSjJfeSS+ftlf'Ss«fc:S::Jr* SKI ; <»
......... 04% Hlo de Janeiro 3 113%

Haiti ba Mr A t::'.:: 06%
1952 5 90%, .... .103%1 OH% 2...S7.. 0H%) 4

'

ina%
2 tlio Grande do i lQftVi

10 fHiVi Sul 8s 11M6 4ii u32
t m 1 i:.:;::.io$

.
1 ");J* SanrauloClty 3 103*

liu «" 19^ 1 J0;!>?" .m' ' 98% 103%
I ! * 2 08 C 103%
- V 22* S t'aulo State 28 103%B..*«... W .. ,030 c ,03%°®, !> 1 98% 4 103*
- 00% Seine 7a 1042 1 103%

Italy 8%s 1825 4 8ttVi 1 103%
1..*.... 84 4 *6% 8 103%
2..s«... 08% 3 80% Uruguay He 40

Jap 3d 4%s 2.) 3 8(1% 1 100
5 03% 1 80% J 100

Jauuu 2(1 4*31 1 80% Zurich 8s 1043
2 81% 3 80% 2 112%
1 82 2 80% 1 112%

;snc.
Clil Mil tHtPiC C C* Bl L Duluth * Iron
gen 4'/is 1088 gen 4s 1003 nange 5s 37
3 80%! 2 81% 1 100%
1....... 80 C C 11 A Ht I* rju| yM r v

C1>1 Mil A 81 V t'uiro 4s 1030 -' ,u7,
CV 4%s 103* 1 8(1% 7 l**1

2 S0%:Clcve Short L J !
2 03% 4%s 1001

1023 06% dufont EldoN
10 03%! 0 00% lO-rr 7%ii 31
13 65% Cleve Union 2 107%
10 63%; Term 6%s 72 4 107%
2 65% 1 104% I |0.%3 65%! 4 104 J JO. %10 65%L 5 104% J J07%1 . 63% Colorado A Bo 1 107%

Chi Mil i St I'| let 4s 1920 36 107%
ret 4%s 2014 IS-- 02% 1>' 107%
3 58% C O C Ai St u puquesna Lgt
3 38% CitiWAM 7%s 1939
5 38% 4s 1991 4 107

10 68% ! ,.. 80 1 107
13 58 Colorado A So Duqueene Ugt
S 38 «*t 4%a 1936 1st 6s 1942

13 08 1 87% 1 103%
5...S7.. 37% J® 87% East Cuba sug
9...s7.. 37% 10 87% 7%a 1987

Chi Mil A St P 3 87 0 98
deb 4s 1934 5 *7 10M
10 37% _? »«% 2 97%
3 07 Columbia Oaa 2 97%
36 30 * >1 lat 3 87 5 97%

t 30% 1 97 11 97%
1 30% 1 00% 2 07%
2 AO stamped Edison Elec III

Chi Mil A Bt P 1 96% N T 61 1IKI3
tan 4s 19811 3 96% i 102%
3 71% 1 90% Elgin Jot A B
1 71% Cotnmonwltn 3a 1941
1 72 l *r 8s 1947

.
1 99%

5 71% 1 89 Empire Kt >
1 71% Companla 18-yr 7%a 37

13 71% A* Baragua certificates
1 71% TMa I93T 2 9.7%

Chi Ml! A St P » 100 3 93%
fid 4a 1923 _

8...... .100 4M
7714 Comp Tab Ke || 941.:::::: H% «»imi

oa
iM

I i 11% 1 J? 2 93%
I:::::::»r

4 TTii Ccuaolldatioii 1 04
A 771. Coal 6a 1930 3 93%10..::::: 77 >= Krie 7> «*»
1 77* } s 10314

Chicago ft XW j 88* J 103
10-yr 7a lo.IO '* $8* 1 108*

_
2100 7 88 Eria lai con 4*

Chicago » SW 4....... H814 1999
13-yr 0V*a 3.. Cuban Am Mug j 53*4 110* 1« oil 8a 31 4.. .all.. r>.-,*Chicago A NW 4 10714 4 r,«
a t 6a 1983 1 10714 4 Ml
1 98* Cuba Cai.a Hu SO BO*

Chicago A Nw c* dob 7a 30 Eric cv 4a M 03
gen 4a 1987 1 87* 2 4210 80* 8 87* 3 42Chicago Rwva 1 87* 3 42lat ta 1987 10 87* 0.. 1111T 42

178 1 97* Em. tv 4a D 39
? T7% J 88 1 42
0 78 2 88 i 42*1 78 atampod 8* 8 42*1 t 7 7 74 03 4 42*Chi ft I 4 IV 1 93

, 12 42rat 4a 1994 2 93* Ktla gan 4a 98
1 1 93* f 9314 10...aS.. 44*10 83* ! "3* 8 44*» 83* 1 93* 1 44*9. 83* « 93* t...::: in
«83* 1 93* 10...as.. 44*3"....... 99* 8 93* 144*1 83* 1 03* 8 44*2 83* 1 03* 8 44*0 8j* 10 98* 10 44*Chi fit 1» MAO 4 93* 28 44

deb Oa 1930 4 93 10 4374
1..*.... 93* 4 92* 29 44

Chi Tarra II ft - JJ* 89.44HE9a imni * 02* EMa-Pa Coal
2 81 4....... 92* 4a 1901

Chi Union 8tn Vi » VJ,HPa U 1943 v** Rubber
1.. .at.. 09* -.l-'i'v 00* lat 8a 1941
2 100W 1 Iludaon 2.... n .18844

Chi Union Mm 2 }??54*a 1988 J 1°'* 3 103*2T...V/82 I...... .100* 1 10315
1. 92 ®*' 4 HMaon ' 19|
1. . . 99 3« lOill 10 108*

Id 91* I- w* « 108*"E PI* ot*! a ion
Chl A W In* *rJ^u*^5 a 108
19-yr 7*a 88 > » oaf 4aI 43 J...... J00
1 T02 .! 87* ria Eaat Coaa;
1 102* $ '-S l't <*' I'M
1 102* J10 87V4 1 19

Chi A TV lnJ|®t,,w. c'ir Worth A II
con 4a 1902 ®" '028 Or 4a 1928
2 74*1 1 0 83*
2 74* Dan A Rio q Frjntarloan In
3 7414 lat raf 3a 88 7*a 1943
1 74* 1. ... 48u 9 99

ci.Ha copper 47 ;**
cy 7a IMS Dan A Rio Or \ 0®W
4. 112* « 193* J 99
1 112* 9 73* J fj>9 119 10 73'» ?
a na%> a 73% } 2CT

11 113% r*i CI'/ (1«»L^
8 112% IWi 1925 Q«" *.*ctrlo

2» !13Hj 1 ,.100% 1
ln,IT 113 Detroit fctiUon % JjWis i)3H n* nil# jw9UJu 1 <03 1.......108%i«:::::::ii3

10 u;% 1 103% » 1»M
5 1I3H 4 103). *

18 118 1 10* <4 | }g»R| ]9| 8 100%
ChlU Copp«r Dp I roll E<lt«on ® *
6. 1932 3. 1933
3 WIS, 1 99% Mrt'fkUM
2 M%'Detroit jcdU.V » '{"J*1 N Irt r»fto 40 « »0>H

MVt' 1 9."% I....... lolS
4....... or J::::::; m 6 101%
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V YORK HERALD, SA

$80,000,000 CUBAN LOAN
IS APPROVED BY U. S.

Will Be Financed by AmericanBankers.
Special Dlapmtch to Tna New Yoaa Hhuid.

Sow York Herald Bureau. I
WatMnetoa, D. C. Dec. 18. (

A loan of I30.00u.000 to the Cuban Ooveramenttd be financed by American
banker* has been approved by the
American Government. It will have the
effect of atabiliztng Cuban finance and
establishing an equilibrium In AmericanCubanforeign trade.
The dftails of the loan probably will

be announced within a few days by financialinterests at New York, whoso arrangementahave been authorised by the
State Department.
Bids on the new Cuban loan will be

opened on January 13 next. Several
American banking syndicates are preparedto bid for the loan. One syndicate
la headed by J. P. Morgan & Co. and anotherby Speyer A Co. Blair A Co., Inc.,
and Lee Hlgglnson A Co. are in the
bidding groups.
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TURDAY, DECEMBER 16

RAIL MEN'S UNION OPENS1 _
BANK IN MINNEAPOLIS

__

Brotherhood** Institution Ha* T*
*

$200,000 Capital. - I
Minne.vpoi.i8, Dec. 15..The Trans- I

portatlon Brotherhood National Bank of I
Minneapolis? organised by national and I
local railroad brotherhood members, I
opened for business hero to-day. I
The bank haa an authorised capital!- I

zstlon of $200,000 and waa founded I
along the lines of the first trainmen's I
bank, which opened in Cleveland three I
years ago. Warren S. Stone, chief of I
the Brotherhood of Locomotive Engl- I
neers. and president of the Brotherhood I
of Locomotive Engineers Cooperative I
National Bank, Is president of the Mln- I
neapolis bank. I
CrT IN BAY STATE GASOLINE.
The Tida Water Oil Sales Corporationhas cut the price of fir&sollne In

Massachusetts 2 cents to 22 cents a Ballon.
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N'» Vorh llrrnlit Hitromi, )
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CWWpoftdlns Cnrrrtpomltnc
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-t1l,9*l,l«0 IISt.97S.3ni I13S.TM.3TQ
V? mi.307 420.797.Ml 7:,2.4T3,rt97
(10.949,017 407 004.042 41.902,040
4.011,029 104.920.911 0.1.997,9.17
402,010 0.100,022 .1,540,7171*7,079,422 1,587,512.092 / 1,701.040.070

30.341,017 .'
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7.930.455 1,4.10,911,851 1.5T«.070,13fl
lifting lh« Titnury In July »r« Include,

4. 13
HITtprND* and INTIKfT.

^

Kailoo Bank*.

The Bank for SavingsIN THE CITV OF NEW YORK.-80 Fourth Avenue, [> «. IS,
208th Dividend (Quarterly)The Board of Trustees has declared

an Interest dividend for the three moithsending Pec. 31st. 1923, at the rate of

Four Per Cent.
per annum on all sums of $5.00 sr-l
upward entitled thereto, and not exceeding$5,000, cayable on and after January20th, 192 S.
THE DIVIDEND will he credited to

Depositors as principal January 1st,1928.
DEPOSITS made on or before J^inary10th, 1923, will draw Interest ffotn

artCIAL NOTICE
Hereafter regular Quarterly

interest dividends will be declaredand interest compounded
four times a year as of the fir$t
days of January, April, July atplOctober.

f

Liberty Loan Ronde belonging to 1>«poeitoraare being received /or «4fekeepingwithout charge.
l^oana made on Tlepnsttnm' Pas* Bobks.
WALTER TRIMBLE, President.
LEWIS B. OAWTRY. let Vice Prealdawt,

GEORVi^K^mOflEVELT^erMttiV^i^

The Bowery
Savings Bank

128 AND 13* BOWERY
IIranch 87 Liberty HI.

New York, December 11, 1022.

A quarterly dividend at the rale of

FOUR TER CENT.

per annum liae been declared and
will be credited to depoaltora for the
period ending December 31. M22, od
all sums from $5 to $8,000, and will
bo payable on and after Monday,
January 15, 1023.

Money depoatled on or beforeJanuary 10 will draw Interestfrom January 1, 1023. ^

Dividends will bo credited and paid
quarterly instead of aemi-annaully as

heretofore.

WILLIAM E. KNOX. President.
VICTOR A. LERHNKR, Vlce-Prea.
JOSEPH 11. DIDDLE. Vlce-Prea.
PERCY G. PEI.AMATER, Secretary.

| JAMKK A. 8TENHOUSB. Comptroller, |
DIVIDENDS AND INTEREST.

AngloAmerican Oil Company,.Ltd.
LONDON

Notice is hereby given that the Directors of
the above named Company have resolved to
pay on and after the fifteenth day of JantiInry, 1923, an interim dividend of one ahilliIng per share from the net earnings oftho
iirTent year, free of British Income Tax.

'Hie samp will be paid on and after the above
named date by the National Provincial and
Union Bank of England, Ltd., at i's head
office in Bisliopsgate in the City of London,
or at any of its brandies 01 by the CJuararity
Trust Company of New York of 1#» Broadway.New York, United States of America,
at the equivalent in United States currency
of per pound Sterling (equal to lid",
rents per sharet to ail holder* of Share Warruntsto bearer. Issued by the Company, In
exchange for coupons No. 24 attached to sucft
Sharo Warrants.

A. II. H0WETT, Secretary.
3B Queen Annc-'s Crate,

Westminster, London, S. W. 1.
Dated this l.'lh day of December, 1922.

United Shoe Machinery Corporation
The Directors of this Corporation have declareda dividend of \%% on thV PrefCbred

capital stock. They have also declared a
dividend of fiOr per share on the Cmnfnon
capital stock. The dividends on both Freiforced and Common stock are payable JgnuIary 5, 1923, to stockholder* of r»cord at the
dose of business December 19, 1922.

L. A COOWDGE. Treasurer.
MOTHER I Olii COALITIOK

MINKS COMPANY.
120 Broadway, N. Y., December 11, 1952
The Board of Directors of the Mother Lodo

Coalition Mines Company has to-day de1dared a cash distribution of 30c per share,
payable December 30, 1922, to stockholders
of record at tip' close of business at 3 o'clock
P. M., December 20, 1922. Transfer bdoks
will remain open.

C. T. ULRICH. 3ecretaO'._
THE IMPORTERS & TRADERS NATIONAL

BANK OF NEW YORK.
New York, December 12th, 1912

A quarterly dividend of Six Per Cent, and
an extra dividend of 8ix Per Cent, have tf»1lay be«xi declared by this bank, payable on
the 2nd day of January next, to stockholders
of record at the close of business December
21st, 1922.

\ C. REUAN ("a-Ms

VOTING TRUST CERTIFICATES
OF STOCK OF

MITCHEL H. MARK REALTY
CORPORATION.

NOTICE TO THE PUBLIC:
The undersigned, Trustees of the voting

trust of tft»* stock of Mltchel H. Merit Realty
Corporation, a New York corporation. herebygive notlee to the I'nhlle that there"ar-i
outstanding nnd In circulation forged am!
spurious lnetrumenta purporting to be votingtrust certificate* Issued by them as such
Voting Trustees. Purh forged certificates
are cold and will be treated accordingly by
th<- Trustees. The Public Is hereby warned
against the negotiation, transfer, and all
dealings In or with relation to sueh forged
certificates. The holders of Instrument*
purporting to he voting trust certificates of
the stock of Mltrliet II. Mark Realty Corporationmay obtain Information with respectto the validity thereof by presentation
thereof at the office of Ivlne, Wolff A
Hocuet, counsel for the Trustee*, at 27
William Street. New York City.
Hated. December 15, 1B22.

MOB MARK.
ICt'CSENE !,. FALK.
WALTER HATP.

Voting Trustees of stock of

«.2~222Lig!2!e^
WOHWAIJI.

IT. P. ENGINEER OFFICE, NORFOLK. VA
pcB)ed proposals will be received hare unt'l

12 M January 13, 1923. and then opened, for
dredging In Appomattox River. V*. Further
Information on app'leatlon.

METALS.
D*e. Id Par. 14

TIM. A*k#d Rid A*V»4
T,*nd »rot. h. r r 1# »t.m #7,ir. »:.40
Z<ne. apot T.ftt T.I!* 7.05 7 1"
Zinc. !> < . 7.05 7.15 7 "5 7.20
Aluminum J2.W} 2S.M 52.00 23.00
\fi*iiuotiv ....... n. 40 n no rt, 4 o fl no
i;i*o oop., «p"t 18.**H 14ST<41S.73 14.33
Klee. rnp.. 1>r 13 RT'-fc 14.STH1S.75 M.27.

ie Iron. No. IX
foundry IS.SB .... 33 55

Pie Iron, No. 2 X
rlllron .... 32..5 .... 32,7-»

Ply Iron, No. 2
plain elllron ... .... W.I."' .... Ir>.2.*>

IImi. iron. Pitt* 27oo .... 37.00
Urn*. Pitt* 4O 00 .... 40 00
Qillekallver 177 05 .... S7'2.On
Platinum, 5* Ir »K'« no .... SioM
Platinum flUIOft . ..fl1l»f»»
Platinum, soft ... >124.On . .. 1124.0"

I.ONPON. P«m. 13..Foltotvln* are tlia rlo*.
Ing metal quotation*:

t *. d.
I'"upper, *pot 11.1 10 0 up Ifi*
copper, nit*r«« «M n o up ti
dale* ftpot, 10O tons: future*, 1.1)00 ton*?

W#r, eopper. «pr>t.... (10 10 0 up 10*
;;><!. ropper, futura* 110 10 o up in*
Tin. *pot 170 1.0 o unrhartft*rt.
Tin, future* 177 17 (1 unrhanc.vl
tr*lt* ..170 to O unrhancel.
Hale*- Ppot, j0 ton*; future*. .V>0 ton*.

f.mrt. *pof C'O o ft unrnaa<t*o,
I.rati. future* Ill 0 0 unrhnn*'-"
Spelter, *P©t .17 11 0 off ;« tut
S; e'ter, future* .14 2 6 nff 2* rtt|

l;\rORT4 FROM .NEW YORK.
t-lspnrt* from New York >r*t*ir|*v:

Wheat. 100,184 huahel*; rnrn, VI,Olid hunhel*.
oat», nn.Oitu hu*hel»; rye, 197,Kit buahe *

flour, 48,104 --nek*; rye flour. 714 hnirai*.
rraa* reed. 1,030 baa*; pork. 100 l>arr»te;
b*»f. If*) tr*.; bar-on*. 041),000 pound*. InM.
S.SM.Otfl pound*; Itama, .142,000 poup'1*
ulen nil, 210 Ma.; lubricating oil, 11,000
gallons.


